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Two Ontar io  rea l  es ta te  assoc ia t ions  have 
vo iced oppos i t ion  to  fo l low ing  in  Vancouver ’s 
foo ts teps  and imp lement ing  a  tax  on  fo re ign 
homebuyers ,  say ing  tha t  such a  “knee- je rk 
reac t ion”  cou ld  have negat ive  imp l ica t ions 
fo r  the  economy.

 

MORE

Ontar io  Premier  Kath leen Wynne is  wor r ied 
about  Toronto ’s  skyrocket ing  hous ing  pr ices 
–  bu t  says  her  government  needs  more  in fo r -
mat ion  about  what  i s  d r iv ing  the  prob lem be-
fo re  dec id ing  whether  to  b r ing  in  a  fo re ign-
buyer  tax  s imi la r  to  Br i t i sh  Co lumbia ’s .

MORE

Tar ion  Warran ty  Corpora t ion  has  warned On-
ta r io ’s  bu i lders  and rea l -es ta te  agents  they 
can be  charged and f ined  i f  invo lved in  the 
sa le  o f  an  unreg is te red  and i l lega l l y  bu i l t 
home.

 

MORE

Toronto  has  been go ing  th rough an  inc red-
ib ly  d i f f i cu l t  t ime over  the  las t  two decades, 
where  work ing  fami l ies  have seen the i r  wag-
es  s tagnate  wh i le  l i v ing  cos ts  soar,  they ’ve 
fe l t  f rus t ra t ion  f rom a  t rans i t  sys tem tha t  i s 
lagg ing  and c i ty  serv ices  tha t  a re  cons tan t ly 
decreas ing  access ib i l i t y.

 

MORE
 

Toronto ’s  housing hyster ia  reminds us that 
one can have too much of  a  good th ing.

MORE

MARKET UPDATE FOR THE WEEK ENDING SEPTEMBER 30TH, 2016 
 
We aren ’ t  sure  what  is  worse . . . the  break-up  o f  Brange l ina  or  the  federa l 
government ’s  proposed  new mor tgage  ru les .  L ike  o ther  government  in i t ia -
t ives  we  Canadians  can  be  pre t ty  forg iv ing ,  and  i t ’s  l i ke ly  tha t  a f te r  we  have 
adapted  to  the  changes  th ings  wi l l  re turn  to  normal .  But  the  end  o f  Brange-
l ina?  Wel l  tha t ’s  go ing  to  leave  a  scar.  Maybe  a  B lue  Jay  p layof f  run  cou ld 
du l l  the  pa in . 

I t  cou ld  be  jus t  the  ant ic ipa t ion  o f  a  long  weekend but  f reeho ld  l i s t ings  were 
down by  25% las t  week .  I t  i s  in te res t ing  to  note  tha t  fewer  l i s t ings  d id  not 
dampen buyer ’s  sp i r i ts .  Overa l l  sa les  for  the  week  shot  up  an  ex t raord inary 
53 .7% f rom the  prev ious  per iod  and  as  expected ,  supply  and  demand eco-
nomics  prope l led  76 .1% of  sa les  a t  o r  above  the  l i s t  p r ice ,  ( the  h ighest  leve l 
s ince  mid-May.  Not  surpr is ing ly,  houses  pr iced  in  the  $400-$700K range  were 
in  demand the  most  w i th  38  out  o f  40  homes so ld  over  the  ask ing  pr ice .

The  condomin ium market  per formed s imi la r ly  to  the  f reeho ld  market  las t 
week  wi th  a  15% reduct ion  in  new l is t ings  to  368  un i ts  throughout  the  core . 
Sa les  improved  by  10 .3% f rom the  prev ious  week ,  and  the  ac t iv i ty  cont inues 
to  be  s t rong  wi th  43 .4% of  condos  se l l ing  a t  o r  above  the  l i s t  p r ice .  The  east 
and  west  core  shows the  depth  o f  the  market ’s  demand wi th  more  sa les  (45 
combined)  than  l is t ings  (32  combined) .  Overa l l ,  86% of  condos  so ld  in  the 
416  are  be low $700k . 
 
Bos ley  Rea l  Es ta te  L td .  i s  a  fu l l  serv ice  bout ique  brokerage  opera t ing  in  To-
ronto ,  N iagara -on- the -Lake ,  Jordan  and  Por t  Hope ,  Ontar io  s ince  1928 .  We 
have  four  cent ra l ly  loca ted  o f f ices  and  over  250  sa les  representa t ives  se l l -
ing  and  leas ing  homes and  condomin iums in  a l l  the  v ibrant  communi t ies  we 
work  in .  Our  brand  is  we l l  recognized  in ternat iona l ly  thanks  to  our  un ique 
a f f i l i a t ion  wi th  Lead ing  Rea l  Es ta te  Companies  o f  the  Wor ld .  Our  sa les  teams 
meet  week ly  to  d iscuss  market  condi t ions ,  t rend ing  top ics ,  and  anecdotes 
tha t  more  accura te ly  re f lec t  the  t rue  tempera ture  o f  the  rea l  es ta te  market .
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Two Ontar io  rea l  estate associat ions op-
pose fore ign buyer  tax in  Toronto

 
Ontar io  Premier  Wynne ‘concerned ’ about 
rap id ly  r i s ing  hous ing  pr ices

Be wary  o f  buy ing  i l l ega l l y  bu i l t  homes

Time for the Liberals to take init iat ive on 
Toronto’s housing market: Cohn

I t  takes  money to  p roduce a  grea t  c i t y

N O R T H 
 
15 GLENFOREST ROAD
TORONTO, ONTARIO
(416) 646-8833 
 
 
JORDAN 
 
3-3720 19TH STREET 
JORDAN, ONTARIO L0R 1S0 
(905) 562-4599 
 

www.bosleyrealestate.com
www.bosleyrealestate.com
http://toronto.ctvnews.ca/two-ontario-real-estate-associations-oppose-foreign-buyer-tax-in-toronto-1.3085580
http://www.canadianrealestatemagazine.ca/market-update/lender-warns-over-rising-household-debt-212722.aspx
http://www.theglobeandmail.com/news/national/ontario-premier-wynne-concerned-about-rapidly-rising-housing-prices/article32047515/
https://www.thestar.com/life/homes/2016/09/24/be-wary-of-buying-illegally-built-homes.html
http://www.bnn.ca/canadian-banks-brace-for-more-oil-loan-losses-housing-threat-in-latest-quarter-1.552873
https://www.thestar.com/opinion/commentary/2016/09/30/it-takes-money-to-produce-a-great-city.html
http://www.canadianrealestatemagazine.ca/news/item/1813-gen-y-too-cool-for-suburban-life
https://www.thestar.com/news/queenspark/2016/09/29/time-for-the-liberals-to-take-initiative-on-torontos-housing-market-cohn.html
https://www.thestar.com/business/2016/08/22/high-rise-living-increasingly-part-of-gtas-high-priced-housing.html
www.bosleyrealestate.com
https://www.facebook.com/BosleyRealEstate
http://toronto.ctvnews.ca/two-ontario-real-estate-associations-oppose-foreign-buyer-tax-in-toronto-1.3085580
http://www.canadianrealestatemagazine.ca/market-update/lender-warns-over-rising-household-debt-212722.aspx
http://www.theglobeandmail.com/news/national/ontario-premier-wynne-concerned-about-rapidly-rising-housing-prices/article32047515/
https://www.thestar.com/life/homes/2016/09/24/be-wary-of-buying-illegally-built-homes.html
https://www.thestar.com/news/queenspark/2016/09/29/time-for-the-liberals-to-take-initiative-on-torontos-housing-market-cohn.html
https://twitter.com/BosleyRE
http://www.youtube.com/user/Bosleyrealestate
https://www.thestar.com/opinion/commentary/2016/09/30/it-takes-money-to-produce-a-great-city.html

